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PRI(]ING SCHEDULE

Subscriber: Development Bank of the Philippines
Address: Development Bank of the Philippines Building Sen. Cil Puyat Avenue corner Makati Avenue 3rd F'loor'

Financial lnstitutions Department Makati City Metro Manila , Philippines
Billing Email Address: flmendoza@dbp.ph
Sales Representative: Jane Teo
lnternal Contrect Number of the Master Subscription Agreement: 0096t956.0
Effective Date of the Master Subscription Agreement: December 3l' 2019

lnternal Contrsct Number of this Pricing Schedule: 01282622.0

Commencement Date of this Pricing Schedule: December 31,2025
Initiel Term of this Pricing Schedule: December 31,2025 through December 30' 2028

T'he lnitiat Term of this Pricing Schedule for Subscription Services hereunder shatl begin on the Commencement Date of this
pricing Schedule and shall coniinue for a period as set forth above, and shall be automatically extended for successive renewal

terms-of l2 month(s) each unless either party notiflres the other in writing of its decision not to extend the term of such Pricing

Schedule at leastthirty (:O; aays prior to the expiration ofthe term then in effect.

I. CONTRACT DESCRIPTION FOR SERVTCE: RATINGSDIRECT

Sewice Type: SubscriPtion
Authorized Unit/License Type: Subscriber-wide License

Delivery Method: S&P Website

Commencement Date of Services Attachment: December 3l ,2019
lntemal Conract # of Services Attachment: 00968958'0

Services Attachment Name: Desktop Services Attachment

Subscription Fees: Year l:USD 27,411.00 Year 2:USD 28'239.00 Year 3:USD 29'086'00

sales ta or similar tax.

Additional Terms and Conditions:

I . Notwithstanding anythin ring the term of this Pricing Schedule or during the three months

preceding the term, Subsoiblr, di s substantially all of the stock or assets of another s&P client' (ii)

iras subs6ntially all of its stock o &P client, or (iii) merges with another S&P client' S&P reserves

the right to revise the annual fees payable hereunder by the most recent subscription price payable by such other S&P client'

For purposes of this section, an entity shall be considered "(an)other s&P client" if: (i) it has been a subscriber to any of the

Servicei provided hereundei, at any time during the six months prior to such acquisition or merger; or (ii) it is an existing

subscriber to any of the.Subscription Services.

Where such other S&p client is an existing subscriber to any ofthe Subscription Services, the licenses for such service(s) (and

I the earlier of the expiration date of such other S&P client license or the

above stated price adjustment will take place, and such other S&P client

iated usage rights.

S&p may, in its sole determination, revise the annual fees payable hereunder to account for the additional usage by any entity

that is not an S&p client that Subscriber acquires, is acquired by or merges with during the term of this Pricing Schedule'

For the avoidance of doubt, any Subscription fee revision subject to this Section I shall not be deemed an increase in fees and

charges for the Services pursuant to the Agreement'

2. Subscriber shall not use the Services, any derivatives thereof, or any part thereof in any software or systems, including-

artificial intelligence models and systems, that (;) exposes the same to thlrd parties; or (b) has the ability to produce copies of

the same, witho-ut having access to the underlying data or information forming part of the Service.

3. Portions of the Services may contain content liom a Third-party Provider. Srees that its

acoess and use ofa Third-party Proviier's content are subject to such Third-party Provi conditions as

set forth on t ttprrll***.rpglobal.com/marketintelligence/en/documents/th al-terms-and-

conditions.pdf which are incorporated into this Pricing Schedule and made a part hereof.
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4' S&P's provision of the Seryrces and Subscriber's access and use of Services are subject to the provisions of the S&p
ai set forth on hftps://www.spglob tnidocuments/Data-protection_
ed into this pricing Schedule and is entitled to update the DpA
notice to Subscriber sent via emai period,'). Such updated DpAwill take effecl upon the next annivertiary of the Commencement Date of this Pricing Schedule imrnediately following expiration

date of the Notice Period.

Special Instructions:

r S&P shall bill the above referenced Subscription fees on an annual basis on the Commencement Date of each
subscription year under this Pricing Schedule or, more specifically, on 3 l st December 2 025, 3.l st December 2026 and3lst December 2027.

r The l'ricing Schedule. term nates and replaces the following agreeman(s)executed b:tween the parties: December
3 1,2022_pricing Schedure_( S & p Internai contract Number o'i r ri+co.oy. 

' '

Notices' All notices and other communications under this Pricing Schedule shall be in writing anrl shall be deemed to have beenduly delivered if addressed as follows and is (a) delivered !r rrio * r.nt t reputable courier s:ryice or registered or certifiedmail, retum receipt requested or (b) sr:nt by e-mail with confirmation of transmission by the transnrittin! equipment:
Sen. Gil puyat Avenue c,:rter Makati Avenue 3rd floor,
pines

e Agreement, S&p may increise its fees and charges for any
Schedule by providing the S,rbscriber with advance written

ion sent via email or regular m,ril). S&p shall not increase its
an once during th period.
wal term, unlesl S&p with
e. In the evenr is pricing
al fees for such @ased on

this box (therefo nal
py of this lricing the
written, c(,mplete ent

associated herewith). This sect on sha[ survive termination of

Any capitalized term not otherwise rlefined herein shall have the meaning ascribed thereto in thr: Agreement or the Attachment.

Agreement, the terms of this Pricing Schedule shall control with respect to this pricing Schedule rnly.

[The remainder of this page is intentionally left blank Signatures are o r the following page]
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1'he signatures below are cvidence ol each party's (including any Affiliates licensed hereunder) agreement to be bound by the

terms and conditions of this Pricing Schedule together with those of the Attachment and the Agreement, the terms and conditions
of which are incorporated herein by reference as if set forth at lcngth. Where Subscriber is not a party to the Attachment or the

Agreement, Subscriber expressly acknowledges and agrees that, by entering into this Pricing Schedule, it shall be bound by, and

shall comply in all respects with, the terms and conditions contained in such documents. T'o the extent Affiliates are licensed

hereunder, the Subscriber signing below shall ensure compliance with, and will be liable to S&P in the event of any breach of,
the terms hereof by any Affiliates licensed hereunder to the same extent as if such breach were committed by such Subscriber.

Each of the undersigned acknowledges that he/she is authorized to execute this Pricing Schedule on behalf of the respective

parties. The parties agree that execution of this document via an electronic signature process shall constitute valid execution

hereof.

ACCEPTED AND AGREED TO BY:
Development Bank of the S&P Glob

SignatureSignature

Date:

Name:

Title:

Email:

Signature

yb Date:

Name:

Title:

'5fr6n8
SVP MARIE E VELOSO

OlC, D€velopm€nl Lending Sector

G el
o !g ner

h^,fu L

!r/*Date:

Name: SVP MA, LOURDES B. GUMBA

Title: Head, Enterprise Risk Management Group

Email
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PRICtNG SCTIEDULE

Suhscriber: Development Bank of the Philippines
Address: Development Bank of the Philippines Building Sen. Gil Puyat Avenue corner Makati Avenue 3rd Floor'
Financial Institutions Depaftment Makati City Metro Manila 

' 
Philippines

Billing Email Address: fid@dbp.ph
Sales Representative: Jane Teo
Internal Contract Number of the Master Subscription Agreement: 00968956.0

Effective Date of the Master Subscription Agreement: December 3l' 2019

Internal Contract Number of this Pricing Schedule: 01282629.0

Commencement Date of this Pricing Schedule: December 31,2025
Initial Term of this Pricing Schedule: December 31,2025 through December 30' 2028

The lnitial Term of this Pricing Schedule for Subscription Services hereunder shall begin on the Commencement Date of this

pricing Schedule and shall 
"oniinu" 

for a period as set forth above, and shall be automatically extended for successive renewal

terms-of l2 month(s) each unless either party notifies the other in writing of its decision not to extend the term of such Pricing

Schedule at least thirty (30) days prior to the expiration of the term then in effect.

1. CONTRACT DESCRIPTION FOR SERVICE: S&P CAPITAL lQ PRO DESK"I'OP

Service Type: SubscriPtion
Authorized Unit/License Type: Subscriber-wide License

Delivery Method: S&P Website

Commencement Date of Services Attachment: December 31,2019

Intemal Conhdct # of Services Attachment: 00968958.0

Services Attachment Name: Desktop Services Aftachment

Subscription Fees: Year l:USD 39,426.00 Year 2:USD 40,609.00 Year 3:USD 41,821'00

Plus sales GST or similar

Additional Terms snd Conditions:

I . Notwithstanding anythin ing the term of this Pricing Schedule or during the thtee months

preceding the term, Subslcriber, di substantially all of the stock or assets of another S&P ctient' (ii)

las,uUriuntiuily ail of is stock o P client, or (iii) merges with another S&P client' S&P reserves

the right to revise the annual fees payable hereunder by the most recent subscription price payable by such other S&P client'

For purposes of this section, an entity shall be considered "(an)other S&P client" if: (i) it has been a subscriber to any of the

Seruices provided herepndei, at any time during the six months prior to such acquisition or merger; or (ii) it is an existing

subscriber to any of the Subscription Services.

Subscription Services, the ) (and

fthe exPiration date ofsuc or the

Price adjustnent will take client

ge rights.

S&p may, in its sole determination, revise the annual fees payable hereunder to account for the additional usage by any entity

that is not an S&p client that Subscriber acquires, is acquired by or merges with during the term of this Pricing Schedule'

For the avoidance of doubt, any Subscription fee revision subject to this Section 1 shalt not be deemed an increase in fees and

charges for the Services pursuant to the Agreement.

Z. Additionel Content. Except for S&P credit ratings, credit scores, credit research and probability of default content,

s&p may provide subscriber with additional content duringi then-current term ofthis Pricing schedule. Subscriber's access and

use ofadditional content is subject to the following:

2.1 Any non-feed / Apl / Extract (downloadable retrieval method) / cloud delivered additional content will be subject to

the terms of this Pricing Schedule, the applicable Attachment and the Agreement.
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2.2 For feed / Apl / Extract / cloud delivered addition

3' Real-Time (Mflrket Data) services: If and to the extent received, for purposes ol the Real-Time (Market Dala)services onll',and notwithstanding,rnyttrir,g to the contrary in the Attachment, the following Additional rerms and conditionsshall apply:

3.I IJPON PRIOR NOTICE FROM THE APPLICABLE THIRD-PARTY PROVIDER, S&P MAY DISCONTINUETHE PROVISION OF MARKET DATA (AS DEFINED BELOW) WITHOUT FURTHER LIABILITY.

4.
artificial 

e the Services, any derivatives thereof, or any part-thereof in ary software or systems, including

the same 
d svstems, thar (a) exposes the same to ttrird parties; or (b; haithe 

"uitity 
to produce copies ofto 'he underlying data or information forming part of the iervice.5. Portio

access and use ingly, Subscriber agrees that its
set forth lditional terms and conditions as

conditions.pdf, y-provider-additional-terms-and-

Soeciel Instructions:
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r S&P shallbill the above referenoed Subscription l'ees on an annual basis on the Commencement Date of each

suhscription year under this Pricing Schedule or, nrore specifically, on 3 I st December 2025,31st December 2026 and

3 | st December 2027.
r The Pricing Schedule terminates and replaces the following agreement(s)executed between the parties: December

3l ,2022_Pricing Schedule-(S & P lnternal Contract Number 0l I I 1439'0).

Notices. All notices and other communications under this Pricing Schedule shall be in writing and shall be deemed to have been

auly detiver"d ifaddressed as follows and is (a) delivered by hand or sent by reputable courier service or registered or certified

mail, return receipt requested or (b) sent by e-mail with confirmation of transmission by the transmitting equipment:

If to Subscriber: Development Bank of the Philippines Building Sen. Gil Puyat Avenue corner Makati Avenue 3rd tloor,

Financial Institutions Department Makati City, Metro Manila , Philippines Attn: Lea Vanessa C. Delos Reyes

I vcde I os rev es(Od bp. p h

SrUr.riotioo i'."r: Notr,vithstanding anything to the contrary in the Agreement, S&P may increase its fees and charges for any

S.*lce at *y ,.*wal term after the Initial Term of this Pricing Schedule by providing the Subscriber with advance written

notice (whichmay be in the form of an invoice or other notification sent via email or regular mail). S&P shall not increase its

fees and charges-for each Subscription Service subscribed to hereunder more than once during any twelve (12) month period.

The Subscription lbe change shall go into effect at the commencement of the renewal term, unless Subscriber provides S&P with

written notice of termination within thirty (30) days from receipt of such notice. ln the event of termination of this Pricing

Schedule, Subscriber shall be liable for payment of a prorated portion of the annual fees for such Subscription Service (brsed on

the rate previously in effect) until the effective date of such termination.

Electronic Asreement ,,Opt Out": EUnless any party hereto opts out by checking this box (therefore requiring the original

@aperform)thepartiesagreethattheelectroniccopyofthisPricingSchedule(includingthe
applicible Attachment(s) associated' herewith) retained by S&P shall be the "original", written, complete and exclusive statement

oithis pricing Schedule (including the applicable Attachment(s) associated herewith). This section shall survive termination of
the Pricing Schedule.

Any capitalized term not otherwise defined herein shall have the meaning ascribed thereto in the Agreement or the Attachment.

ftrt riicing Schedule supersedes all previous Pricing Schedules/agreements between the parties with respect to its subject

matter. Subicriber-issued policies, purchase orders (inclusive of any terms contained or referenced thereln), acknowledgements,

and/or such other terms and conditions cited or provided by Subscriber (as part of its procurement process) are for Subscriber's

internal administrative purposes only, and are not binding on either party, even if acknowledged, executed, or processed on

request of Subscriber, and will not modifu or add any additional terms or conditions to this Pricing Schedule, the Agreement or

the Attachment. ln the event of any conflict between the terms of this Pricing Schedule and those of the Attachment or the

Agreement, the terms of this Pricing Schedule shall control with respect to this Pricing Schedule only.

[The remainder of this page is intentionally left blank. Signatures are on the following pagel
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with, and will be liable to S&p in the event of any breach of,
xtent as if such breach were cr,mmitted by such Su-bscriber.

Each of the undersigned acknowleclges that he/she is authorized to execute this pricing Schqlule on behalf of t1e respectiveparties' The parties agree that exet,ution of this document via an electronic sigrafure process shall constitute valid executionhereof.

ACCEPTED AND AGREED TO BY:
Development Bank of the

Signaturc

Date:

Name:
SVP ANA I:. VELOSO

S&P Global
Sigraturc

Date:

Narne:

Title:
't irle:

Email:

Signature;

Date:

Name:

Email:

4
SVP lt A. LOURDT:S GUMBA

OlC, Development l.ending Sector

Greg Vogel-fruth-orizeffi

r/

Tte Head, Enterprise Risk I\lanagement Group
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