
AGREEMENT

THIS AGREEM ENT (the "Agreement") made the _ day of 20-
between DEVELOPMENT BANK OF THE PHILIPPINES, a government financial
institution duly created and existing under the provisions of Executive Order No, g1, the
1985 Revised Charter of DBP, as amended by Republic Act No. 9523 dated 14 February
1998. with principal office at DBP Building, sen. Gil puyat Ali corner Makati Avenue, Makati
City, Philippines, herein represented by its Officer-In-Charge, ICT Sector, Vp JOSE M. DE
VERA (hereinafter called "the Entity") of the one part and RIGHT COMqUTER SYSTEMS,
,ArC. a corporation, with principal office address at 4th Floor Dominion Building,833
Antonio Arnaiz Avenue, Makati City, herein represented by its Authorized Representative,
MR. ARISTOTLE CLAUDIO G. OLEGARIO, duly authorized for this purpose as shown in the
attached Secretary's Certificate for Board Resolution [attached as Annex .F,, hereof]
(hereinafter called "the Supplier") of the other part:

WHEREAS, the Entity invited Bids for certain goods and ancillary services. viz,, the
maintenance subscription of hardware and software of IBM power 9 machines for the
deposit system ofthe Entity. After the conduct of public bidding, the Su pplier was declared
as the Lowest Calculated and Responsive Bidder and whose Bid was evaluated to be the
most advantageous to the government and thus, the Entity has accepted the Bid by the
Supplier for the supply of those goods and services an the sum of pESOST ELEVEN
Ii{ILLION NINE HUT{DRED SEVENW-NINE THOUSAND NINE HUNDRED NINETY-
NINE PESOS AND 95/1OO (P1L,979,999.95) (hereinafter called.'the Contract price,,).

NOW THIS AGREEMENT WITNESSETH AS FOLLOWS:

1. This Agreement shall take effect upon signing hereby of the parties, and the
Supplier shall commence performance of its obligations upon issuance by the Entity of a
Notice to Proceed. This Agreement shall continue to be in full force and effect from the
date of signing of this Agreement until completion of herein servlces or until terminated in
accordance with the provisions on Termination under the RA No. 12009 and its
Implementing Rules and Regulations (IRR) or at any time upon the instruction of the
Bangko Sentral ng Pilipinas (BSP).

2. The Contract Price shall be paid by the Entity in accordance with the bidding
documents and the terms and conditions stated herein.

3. In this Agreement words and expressions shall have the same meanings as are
respectively assigned to them in the Conditions of Contract referred to.

4. The following documents. as required by the IRR of Republic Act No. 12009, shall
be deemed to form and be read and construed as integral part of this Agreem'ent, viz.:

(a) Philippine Bidding Documents (pBDs);
(i) Schedule of Requirements;
(ii) Terms of Reference or Technical Specifications (Annex A);(iii) General and Special Conditions of Contract; and
(iv) Supplemental or Bid Bulletins, if any.

Supplier's Bid, including the Eligibility requirements. Technical and Financial
Proposals, and all other documents or statements submitted, Bid form,
including all documents/stated contained in the Supplier,s bidding
envelopes, as annexes, and all other documents submitted (e.g. SupplierC
response to request for clarifications on the bid), including corrections to
the bid, if any, resulting from the Entity's bid valuauon;
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(h) other contract documents that may be required by existing taws and/or the
Entity in the PBDs. Supplier agrees that additional contract documents or
information prescribed by the Government procurement policy Board
(GPPB) that are subsequently required for submission after the Agreement's
execution, such as the Notice to Proceed, Variation orders, and warranty
Security, shall likewise form part of the Agreement.

The Parties shall endeavor to harmonize the provisions of this Agreement and the
Annexes so that each shall be effective. In the event of any inconsistency between the
terms of this Agreement and the Annexes, the terms of the Annexes shalt prevail to the
extent necessary to resolve such inconsistency. In the event of any conflict between the
provisions of this Agreement including the annexes and the Terms of Reference or
Technical specifications, as the case may b€, the terms of the Terms of
Reference/Technical Specifications shall prevail.

5. In consideration for the sum of Pesos: ELEVEN MILLION NINE HUNDRED
SEVENW.NINE THOUSAND NINE HUNDRED NINEW-NINE PESOS AND 95/1OO
(P11P79t999.95) or such other sums as may be ascertained, the Supplier agrees to
provide the Maintenance Subscription of Hardware and Software of IBM Power 9 Machines
for the Entity's Deposit System in accordance with its Bid and the terms and conditions of
this Agreement.

6. The Entity agrees to pay the above-mentioned sum in accordance with the terms
of the Bidding and of this Agreement.

IN WITNESS WHEREOF, the Parties hereto have signed this Agreement on the
day of 2025 in

DEVELOPMENT BANK THE RIGHT SYSTEMS, rNC.
PHILIPPINES
By: By

Performance Security (Annex B);

Notice of Award of contract and the supplier's conforme thereto (Annex c);

Performance Evaluation of 3rd Pafty contracts/Agreements (Annex D);

Data Privacy Consent Form (Annex E);

Supplier's Secretary's Certificate for Board Resolution (Annex F); and

M. DE VERA \

Sector 6l
DIO G.

OLEGARIO
Authorized

E. CASTILLO
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Si in the presence of:
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(SIGNED)

(SIGNED) (SIGNED)

(SIGNED)



ACKNOWLEDGMENT

REPUBLIC OF THE PHILIPPINES)
Makati City ) SS.

day of
BEI!€SEUg 208&rv pubtic for and in the city of Makati, phitippines, this _

2025. personally appeared the following:

Name

RIGHT COMPUTER SYSTEMS, INC.
Represented by:

ARISTOTLE CLAUDIO G. OLEGARIO

Government ID
Presented

TIN 000-215-798

Drivert License No.
N03-86-022148

Place and Date
Issued

Makati City
5 October 2023

City
l0

known to me and to me known to be the same persons who executed the foregoing
document and identified by me through competent evidence of identity, to be the iame
persons in the foregoing document who exhibited to me the above IDs bearing their
respective signatures and photographs, that each party acknowledged to me th;t the
execution of this document is the free and voluntary act and deed of the entities
represented and that they have the authority to sign in behalf of their respective principals.

The foregoing document is an Agreement which consists of mnrrr -ffiO ( Jf ) paqes,
including herein Annexes and the page where this Acknowledgm'ent is written. ihis
acknowledgment forms an integral part of the said document.

WITNESS HY HAIID AND SEAL on the date and place first above written.

ltfi,
-fi-"

Doc. No.
Page No,
Book No.

No M-l
(Rco) (202J 2026)

Until Drccmbcr l!. 2025
pTR No.l0{67117 I I 01.0r.2025: Mit,lti City
IBP Lifltto. No.0lrr9ri l2-27-2011; I.C

Foll No. l?226
LICLE Contlll$(r o. \4ll.00rrtJr: 01.27.20?a
(harsd Flqor, Mtl.n t Hitl{ Cahddirrtr$m
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Series of 2025. (SIGNED)



REPUBLIC OF THE PHILIPPINES)
Makati City ) SS

day of

Development Bank of the
Philippines
Represented by:

ACKNOWLEDGMENT

TIN 000-449-609

BEFORE ME, a Notary Public for and in the city of Makati, philippines, this _
2025, personally appeared the following

Name Government ID
Presented

Place and Date Issued

JosE M. DE VERA Philippine passport No. DFA NCR East
P276O7OBB 13 August 2019

known to me and to me known to be the same persons who executed the foregoing
document and identified by me through competent evidence of identity, to be the iame
persons in the foregoing document who exhibited to me the above IDs bearing their
respective signatures and photographs, that each pafi acknowledged to me that the
execution of this document is the free and voluntary act and deed of the entities
represented and that they have the authority to sign in behalf of their respective principals.

The foregoing document is an Agreement which consists of lhirh& ( 6t ) pages,
including herein .Annexes and the page where this AcknowledgmEnt is written. ihis
acknowledgment forms an integral part of the said document.

WITNESS MY HAND AND SEAL on the date and place first above written.

Doc. No.
Page No.
Book No.
Series of 2025.

osT No.r53g2oq9

#
L UiNTOS-SAI^ITILLAN

Notary Public
Appointment No. M-144

Makati Cig, Until December 31, Z02S:
1Oth Flr, DBP Bldg., Sen. Git PuyalAve., MakatiCiE
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(SIGNED)


