
This AGREEIYENT (the "Agreement") made this 

- 

day of 2025
,etween DEVELOPMENT BANK OF fHE PHILIPPINES, a government financial institution
duly created and existing under the provisions of ExecLltive Order No. 81, the 1985 Revised
Charter of DBP, as amended by Republic Act No. 8523 dated 14 February 1998, with
principal otfice at DBP Building, Sen. Gil Puyat Avenue corner l\4akati Avenue, i4akati City,
Philippines, herein represented by its President and Chicf Executive Officer, IiIICHAEL
O. DE JESUS (here nafter called "the Procuring Entity"), duly authorized for this purpose as
shown in the attached Secretary's Certificate dated 05 February 2025 (attached herein as
Annex 'A"), and FASTBUILT CONSTRUGTION, INC., a domestic corporation, with
principal office address at Viray Complex. Sebastian Street, Putlod, laen Nueva Ecija. herein
represented by its Vice-President and Authorized Managing Officer, ENGR. ALDWIN
S. GONZALES, duly authorized for thrs purpose as shown in the attached Secretary's
Certificate dated 01 luly 2022 lattached as Annex "B" hereofl (hereinafter called "the
Contractor").

WHEREAS, the Procuring Entity invited Bids for the infrastructure project, viz.,
Grounds-lJp Canstruction of Diosclaclo Macapagal Government Center Buila ng of the
Procuring Entity (hereinafter called the "Works"). After the conduct of public baddinq. the
Contractor was declared as the Lowest Calculated and Responsive Bidder and
was evaluated to be the most advantageous to the government and thus, th
Entity has accepted the Bid by the Contractor for the infrastructure project an

Pesos: Twenty-Three Milfion Seven Hundred Ninety-Eight Thausand Nine Hundred Ninety
and 37/100 (PhP23,798,99O.37) (hereinaftet called the "Contract Price").

NOW THIS AGREEIIlENT WITNESSETH AS FOLLOWS:

1. This Agreement shall take effect upon siqning hereby of the Parties, and the
Contractor shall commence performance of ts obligations upon issuance by the Entity of
Notice to Proceed. This Agreement shall continue to be in fullforce and effect from the d

;

of signing of this Agreement untal completion of herein servaces or until terminated in
accordance with the provisions on ,ermlrat on under the RA No. 9184 and its 2016 Revised
Implementing Rules and Regulations or at any time upon the instruction of the Bangk6
Sentral n9 Pilipinas (gSP).

2. In this Agreement words and expression5 shall have the same meanings as
respectively assigned to them in the Conditions of Contract referred to.

3. The following documents, as requrred by the 2016 Revised Implementing Rules
Regllations of Republic Act No. 9184. shall be deemed to form and be read and constru
as inteqral part of this Agreement, viz.:

(a) Philippine Bidding Documents (PBD5);
(i) Drawing Plans;
(ii) Speciflcations/Scope of Works and Technical Specifications (Annex "C');
(iii) General and Special Conditions of Contract; and
(iv) Supplemental or Bid Bulletins, if any.

(b) Contractor's Bid, including the Eligibility requirements, Technicaland Financial
Proposals, and all other documents or statements submitted;

Bid form, including all documents/stated contained in the Contractor's bidding
envelopes, as annexes, and all other documents submitted (e,9. Contractor's
response to request for clarifications on the bid), including corrections to the
bid, if any, resultinq from the Procuring Entity's bid valuation;

Performance Security (Annex "D"); I
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(d)
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(h)

Notice of Award of Contract and the Contractor's conforme thereto (

"E");

Performance Evaluation of 3rd Party contracts/Contracts (Annex'F");

Data Privacy Consent Form (Annex "G");
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Contractor's Secretary's Certificate for Board Resolution (Annex "B");

AGREEMENT

ql b

.lu
l9

L'63t
!

l'6



The Parties shall endeavor to harmonize the provisions of this Agreement and the
Annexes so that each shall be effedive. In the event of any lnconsistency between the
terms of this Agreement and the Annexes, the terms of the Annexes shall prevail to the
extent necessary to resolve such inconsistency. In the event of any coniict between the
provisions of this Agreement lncluding the annexes and the Scope of works, the terms of
the Scope of Works shall prevail.

4. ln consideration of the payments to be made by the Procuring Entity to the
Contractor as hereinafter mentioned, the Contractor hereby agrees with the Procuring Entity
to execute and complde the Works and remedy any defeds therein an conformity with the
provislons of this Contrad in all respects.

(i)

_ day of _, 2025 in

DEVELOPMENT BANK OF THE FASTAUILT CONSTRUCTION, INC.

Other contract documents that may be required by existing laws andlor the
Procuring Entity in the PBDS. Contractor agrees that addational contract
documents or information prescribed by the Government Procurement Policy
Board (GPPB) that ar€ subsequently required for submission after the
Contract's executron, such as the Notice to Proceed, Variatlon Orders, and
warranty Secunty, shall likewise form part of the Contrad.

6. The Procuring Entity hereby agrees to pay the Contractor in consideration of the
execution and completion of the Works and the remedying of defects wherein the Contract
Price or such other sum as may become payable under the provisions of this Aqreement at
the times and in the manner prescribed by this Agreement,

tN WITNESS WHEREOF, the Parties hereto have signed this Agreement on the (
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By:

ES

I,IICHAEL O. DE JESUS
President and CEO

. GONZALES

Officer

Signed an th

RONALDO U. TEPORA
SvP-A€tlnq Head, Corporate Servrces Sector
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ACKNOWLEOGMENT

REPUBLIC OF THE PHILIPPINES
t'lakati City

)
) ss.

2 tItff 1G6" Notary Public for and rn the City of l.4akati, Philippines, this _ day
2025, personally appeared the following

t{ichael O. De Jesus

Governmant ID
PrGtrntcd

1xr, 609- !,1- 1lo. @Flstbullt Construction, Inc.
Represented by:

En9r. Aldwin s. conzal€s w\Lw l\nth l"o"'*
Oev.lopment Bank of the
Philippines
Represented by:

$ri ' oo-rrA,Oq'od

Prfl{ 3!6 a

Plece and Date Issued

Y HANO AND SEAL on the date and place first above written

known to me and to me known to be the same persons who executed the foregoing
document and identified by me through competent evidence of identity, to be the same
persons an the foregoing document who exhibited to me the above IDs bearing their
respectlve signatures and photographs, that each party acknowledgect to me that the
execution of this document is the free and voluntary act and deed of the entities
represented and that they have the authority to sign in behalf of their respective princapals.

3
The foregoing document rs an Contract which consists of seventy-one (71) pages, including
herein Annexes and the page where this Acknowledgment is written. This acknowledgment
forms an integral part of the said document.

WITNESS

Dtr tttn lll
paqe l.lo E,
Boo! N'' *\ ll ;

S€rEs or 202s.
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o Y/.t^A/
rTY, PATRICIA C. VELARD[
Notary Poblic for the Citv oftlakati

A9pointhent tto. tr.lt7 untit Oeaembe, 31, 2025
Rotl ot Anomeys ,!0. 6l 1]8

IBp Ltfetrlne fio.01280j 05/012014
slX Erempl unier R.A. rl60

I'1CLE Compliance No. ,vl lt.000 ygt Dfitl202l
l0F 08pBijldtng, Sen. Gru. puyat Ave , Maiah Citv
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(SIGNED)


