


III. DELIVERY AND INSTALLATION PERIOD 
1. Within 45 calendar days upon receipt of Purchase Order (PO) / Notice to Proceed (NTP). If delivery will 

extend to 2025, supplier is required to have partial delivery on or before December 27, 2024. 
2. Complete delivery addresses and branch’s point person will be provided upon issuance of PO/NTP. 
3. Winning bidder shall handle freight cost. 
4. Upon delivery, the Supplier shall provide duly signed individual Delivery Receipts to the identified branches. 

 
IV. CONDITIONS OF THE CONTRACT 

1. The Winning Bidder shall ensure that the items delivered are in accordance with the approved Specifications. 
DBP may terminate /cancel the Purchase Order/Notice to Proceed when the Winning Bidder fails to deliver, 
perform and comply with its obligation as required in the contract. 

2. The Winning Bidder, in consideration of the payment to be made by DBP, binds itself to pay, furnish and 
complete any and all necessary permits, materials, labor, tools, equipment, supplies, utilities, transportation, 
superintendence, supervision and other facilities to ensure performance on the supply, delivery, installation 
and testing of the units in the Procuring Entity. 

3. DBP shall be free from any kind of claims, damages, liabilities or course of action in the event the Winning 
Bidder violates any terms and conditions hereof, including nay and all liabilities arising from the Winning 
Bidder’s non-compliance with the requirements of the Workmen’s Compensation, Social Security and other 
labor laws. 

4. The Winning Bidder shall hold all obligations, duties and responsibilities necessary to the successful 
completion of the contract assigned to be undertaken by the Winning Bidder, including labor, materials, 
equipment and services, other incidentals and furnishings thereof in accordance with the specifications and 
the addenda prepared by DBP. 

 
V. LIQUIDATED DAMAGES 

If the winning bidder fails to satisfactorily deliver any or all of the Goods within the period specified in the 
Contract, inclusive of duly granted time extensions if any, the Procuring entity shall, without prejudice to its 
other remedies under the Contract and under the applicable law, deduct from the Contract Price, as 
liquidated damages, the applicable rate of one tenth (1/10) of one percent (1%) of the cost of the 
unperformed portion for everyday of delay until actual delivery performance. The maximum amount of 
liquidated damages reaches ten percent (10%), the Procuring Entity may rescind the Contract, without 
prejudice to other courses of action and remedies open to it. 
 

VI. PAYMENT 
1. ONE-TIME FULL PAYMENT shall be processed and credited to the Winning Bidder’s DBP deposit account or 

through Manager’s Check upon issuance of Certificate of Inspection and Acceptance by the Procuring Entity, 
which shall be based on the completion of all deliverables. 

2. The Winning Bidder shall open an account with DBP within ten (10) banking days upon receipt of Notice of 
Award (if no existing account yet). 

3. Official receipt/Sales Invoice/Invoice shall be issued by the Winning Bidder upon receipt of full payment. 
 

VII. RETENTION MONEY 
The obligation for one (1) year warranty (reckoned from the date of acceptance) shall be covered by either 
retention money or a special bank guarantee equivalent to five percent (5%) of the total contract amount. 
The said amount shall only be released after the lapse of the warranty period of one (1) year, provided, 
however, that the good delivered are free from patent and latent defects and all conditions imposed under 
this Contract have been fully met. 
 
 
 
 
 
 
 
 
 












